
They used to drown in a deluge of data. Now
City workers have a souped-up search engine
Davld Parsl€y reports on the new breed of'aggregators' that sift onlinefinancial information to bringyou the needle but notthe haystack

ry to find a specific
piece ofdataonthe
web andthe chances
are that you'll get a
lotmoreinformation

thanyou need and end up not
enlightened but completely in
the dark.

You may even enter an in-
credibly precise term but you ll
still get millions of results with
no clueastowhichones are ac-
tually relevant to you. No one
in a City job has the time or in-
clination to sift through that
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for 940nr, he had been develop-
ing his web-aggregator software
during his time in banking.

StrategyEye offers subscrib-
ers a battlefield view of telecorn,
media and technology (TMT)
businesses by gathering mrnours,
rnnouncemeDts, partnerships
and blogs on the topic from tens
of thousands of web sources
round the globe. Gregg's team
of analysts will then check the
stories out and write their own
views on them, providing sub-
scribers with a snapshot of the

our competitorq we track merg-
ers and acquisitions, venture
capital deals and any announce-
ments in the TMT sector."

In the next month, Strategy-
Eye will begin to cover the en-
ergy industry and Gregg is also
looking to expand into other sec-
tors, including healthcare and
clean technologies, in the next
year. Backed by 20 "angel" in-
vestors, he has raised EZmfsr
the expansion programme.

"The business is very
scaleable," addb Gregg.'"UV'e cur-

following the completion ofthe
merger with Thomson. Last
month he told the Fuhre of Btsi-
ness Media conference inNew
York that bloggers and web chat
were becoming critical in news
generation.

Wenig talked up wlrat he called
"data concordance" and revealed
that Reuters is set to overhaul
its fi runcial data terminals, which
he described as "somewhat ar-
chaic compared to what's hap-
pening on the web".

His "next-generation' termi-

will be competing with the likes
of Mergermarket, which claims
to produce "pre-news" in the
mergers and acquisitions mar-
ket via its 200 journalists world-
wide. Founded by former Scots
Guards officer Casper Hobbs
and iournalist Charlie Welsh at
the end of 1999, Mergermarket
provides information on M&A
activity abovet3 .7m in Europe
or f2.5m around the globe, and
in any sector anywhere, to in-
vestment bankers and others in
theM&Acommunity.


